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Overview of Mount Rainier Acquisition Corp.

Strong team with deep networking, sourcing, valuation, diligence and execution capabilities:
v Significant fechnology expertise

v Extensive investment and operational experience

v Leading family office sponsor with Dominion Capital

Matthew Kearney (Chairman & CEQ)

= CEO of high growth technology supported businesses:
m leadingResponse (ICV); \\
m  Screenvision — a Carlton/Thomseon Joint Venture, growing revenue by 300%

m  Chairman of Talent Partners, a Carlyle Group portfolio company

= Holds or has held board positions on:
m  Rock Holdings Inc (NYSE:RKT); and

m  Telenor ASA (NORWAY:TEL) CARIIO N¥

m  BOD and Audit chair of (de-spac) Priority Technology Holdings

Young Cho (CFO) P
m  Expefrienced CFO and CIO of high growth technology businesses: C I t I
m  Hedera Hashgraph;

m  Celsius; and

SCREEN ]

VISION

MEDIA Ld
L]

~

= ABRA
m  Previous Executive Director of lliquid Credit Trading ot UBS n B R n
m  Previous Director of Special Situations at Citi Bank

Christina Favilla (Director)
n  Operations Executive at high growth Fintech company, Ocrolus “
= COO of GE Capital North America from 2012- 2017 STERLING
n  Board Member of Pricrity Technology Holdings R
»  Director Nominee for Opportunity Financial (De-Spac of FG New America Acquisition Corp) ql';)'u
n  Chair of the Nominating & Govemnance Committee of Citizens State Bank of Curay Colorado |&j
m  Former President of Discover Bank ~
Ofto Risbakk (Director)
m  CFO of Digi Telecommunications (as of August 1, 2021) l, :T:I d
m  CFO of Telenor Denmark, a subsidiary of a $30 Bilion EV multinational telco T - IE
n  Head of M&A at Telenor from 2012 - 2019, leading more than 70+ fransactions
= Director of M&A and VP of International Business Development, Oll & Gas at Norsk Hyrdo
= Former CFO of Norsk Hydro Automotive, Rieter Automotive, and Schlumberger S|:|]|um|]e|1g[l,]1
- Jeffery Bistrong (Director)
= Partner and member of the investment committee of middle market private equity firm HKW — Technology Focused ‘
h m  Managing Director of Harris Williams Investrent Banking from 2002 - 2019
= Founder of Harris Williams TMT group, leading over 100+ Technology Transactions
‘ m  Director of government software and services company Civix and headlthcare software company Kurnanu
) m  Past board member of HKSE-listed Mobile Telecom Lid. and nonprofit Northeast Health Systems




Transaction Overview

(US$ in millions, unless otherwise noted)

Transaction Summary

=  Implied Enterprise Value of ~$1.28 Bn, or 7.3x FY2023E Revenue of $174.5
MM, representing a significant discount to public comps

= $50MM commeon stock PIPE to fund acquisitions and growth capital with
$198MM cash to balance sheet ()

=  Existing HUB shareholders to retain 100% of their equity

=  Management and employee incentive earn-out of 24MM shares at $18.00

Pro Forma Valuation
Share Price ($ / sh.)

Pro Forma Shares Outstanding (1112}

Implied Equity Value

per share
(+) Debt 1)
Sources and Uses
i (i)
Sources (1@ (-} Pro Forma Cash
B Exqalny $1.200 Enterprise Value
SPAC Cash in Trust 18 176
PIPE Cash # 50 .
Pro Forma Ownership (9
Founder Shares 43
Transaction Expenses (Paid in Equity) 4
Total Sources $1,473

Uses (1(2)

HUB Equity $1.200
Cash to Balance Sheet 19) 198
Transaction Expenses © 32
Founder Shares 43
Total Uses $1,473
i) Assumes no redemplions by the public shareholders of Mount Rainier and excludes eam-out of 24Mi Shares

12)  Valves shown assuming $10.00 per Mount Rainier share, does not include impact of cut-ofthe-money warrants
13)  AsofFebmuary 2, 2022

(4)  PIPE shares issued at $10.00 per share following expected reverse share split prior fo closing

(8]  Doesnotinclude §14MM of existing cash

m81.3% HUB Shareh
11.7% Mount Rain
3.4% Common PIF
m 3.3% Mount Rainie

0.3% Other 11

{6)  Eslimate of Hub and Mount Rainier’s aggregate invesimeni banking, deferred underwriting, legal, SEC and stock exchange, printing and consulfing fees and expenses. Transaction expenses include an estimated !

34MM paid in equity
{7)  Hub's debt balance as of January 2022 [Source: Management Accounts)
8]  Inclusive of HUB's cash balance as of January 2022 [Source: Management Accounts)

9 Pro Forma ownership excluding the eam-out of 24 MM shares and public and private warants and assumes no redemptions by the public shareholders of Mount Rainier

110)  Inclusive of cument HUB vested and unvested options bosed on the treasury stock methed
{11} Represents ameount paid to advisors in equity




HUB Senior Executive Team

Former Israeli Intelligence elite units’ veterans (8200, 81, MOD, C4I-IDF)

Eyal Moshe
Founder & CEO

= Former executive at CA Technologies
with decades of experience in
government intelligence and defense

= Serial entrepreneur and Co-Founder
of PlanetSoho and Chosen/Blin.gy

Dotan Moshe
Deputy CEO & COO

FallSoHaR

= Prior to HUB, Dotan served as COO at
the ALD Group

= Dotan serves on the Board of Directors
at SoHar, Inc.

13+ years in the IDF elite 8200
intelligence unit

Specidlizes in system and architecture
design for complex cybersecurity
requirements

Alon Saban
VP Corp Dev

23+ years of experience in national
cyber security agencies

Led over 70 engineers in diverse R&D
cyber teams developing custom
solutions and special cyber defense
capabilities for the IDF

20+ years of experience
Intelligence unit

Has led mission-critical re
development projectsir
secure communication,
cyber warfare

Ran Lifsl
VP R&D

SED-FE

Wes

Digi
20+ years of experience
cyber security technolog
projects for the IDF Natic
Security Agency Maztov

Former Head of Software
D-Fend Solutions




. Our Mission

ML=

SSSSSSSS

The current approach to cybersecurity is
ineffective and failing

Our aim is to cause a paradigm shift in the mark

by using a unique hardware level approach to

protect sensitive and commercial data at ever)
stage of the computing lifecycle




HUB at a Glance

Highlights HUB by the Numbers
* Hub Cyber Security Ltd. traded on TASE (ticker: HUB)
S54B+ 95%-
= Market Ileoder inthe Conﬂde‘mial computing market with Confidential Computing FY2022E
a proprietary hardware solution TAM (2026) (1) Market

»  Unigque cyber security solutions that protects sensitive

commercial and government data by preventing hostile S‘I 75M+ 5£

intrusion at the hardware level FY2022E

(2)
FY2023E Revenue Revenu:

» leading customers:

wennceo wisr - ABB LLOYDS XPrssc @ P $20M+ 1'5

SIEMENS ALSTOM EFIV BAHN ING FY2023E EBITDA @ Cust

= Top team built from former elite Israeli intelligence units
(8200, 81, MOD, C4I-IDF) 550+ ]
Employees Pa

» Compelling financial profile with strong revenue growth
and rapidly expanding gross margins and cash flow 30+ 2c
Countries Found

(1) Everest Group: "Confidential Computing — The Mext Frontier in Data Security”
(2) Based on Company projections




. What is Confidential Computing?

Confidential computing leverages a hardware-based frusted execution environment to protect data beii

[ proectonn

Securing data being stored by Securing data transmitted between Protecting data by encry;

encrypting it before storing it or networks using end-to-end encryption or is being used in the RAM ¢
encrypting the device itself by using encrypted connections computatior
| o p |

Current security models adequately mitigate risks involved with 1 |
storage and transmission of data but fail to address risks of : :
exposing data while being processed I |

Emerging security models encourage the adoption of a comprehensive protection
model that mitigates risks across the data lifecycle from transmission to storage and
usage, which can be achieved through confidential computing




HUB’s Unique Approach to Cyber Security

HUB provides a unique proprietary hardware and software solution that creates a protective envelope ar
processing component to effectively stop intruders.

Benefits of HUB’s Solution

.

Single-unit security module with adjustable security seftings
v Separates, isoldtes and protects data streams from different customers utilizing different security settings
v Allows legacy applications to run without change and accommodation for encryption and decryption

v Adaptable for both on-premise and cloud-based architectures and can be updated remotely

HUB's Solution Includes 4 Product Families

On-Premise and Cloud full-stack 48U Rack server units (for standalone end-to-end
enterprise Confidential Computing solutions that replace legacy IT server systems in full)

2U Enterprise server modules (for integration within existing/legacy enterprise T ==y
architectures) -

PCl card modules (for integration with Edge Computing systems and Distributed Al
computing hubs)

HUB Silicon (for providing Confidential Computing cyber protection for loT devices such
as home security cameras, connected mobility vehicles, etfc.) ~




. Products Overview

HUB Security, a global cyber security leader, offers a wide range of producits, solutions and in:
cases, including innovdtive confidential computing appliances.

. Quantum Quantu
=
@ gzcurlng Edge & Secured Cloud Ransorn
Workspace > Cure

o Safety \ y
5 Assessment gp Heqlthcqre and v D. STOR
=A i Gy Al Security

@ RAM
Y Commander




Services Overview

Global team providing leading cyber security professional and managed services, including HU
& implementation of cybersecurity, safety and reliability systems for enterprises and goverr

—- Governance ;
128 Threat Modeling |§_:]: Risk and @@ haiien

Compliance e Ll

Systems Safety &

Reliability Application
Management f—N Security
(RAMS)




. Multiple Growth Vectors

Contracted and near-term growth opportunities can

provide visibility into achieving forecasted growth

Land & Expand
Strategy

» Leverage existing
customers to cross-
sell product and
innovation solutfions

*» Long-term
customers who trust
HUB

1,500+ Customers

Expand into
Growing loT
Market
Commercialization

of HUB technology
into silicon

Expected to be
released in 2023

$15B Market by
2026M

Convert Service

Offerings into

Product Offerings

Continue recent
momentum in
service to product
conversion

D. STORM is a clear
example of this
conversion

Current Portfolio of
5 Service Offerings

b
E

Oppol
for Inc
Gr¢

= Continue
and acc
strategic
targets

3 M&A
Ider

(1} MarketsandMarkets Research: "5G Industrial 10T Market” (February 2021)




. Projected HUB Financial Highlights

FY2022E FY2026E E>I(r$

Total Revenue 51 15M $71 2M — {s
Innovation and

Technology Revenue 538M $608M of Reﬁ

Gross Margin % 63% ~

Expar

EBITDA % 25% -

Expar




Projected Revenue by Type and Gross Margin

(US$ in millions)

Total Revenue & Gross Margin

Innovation & Tech Revenuve & Gros

57.2% e 68.4% 68.5%
50.8% . $7120 66.8% : -
428% 61.7%
31.5%
$444.8
$348.9
$264.3
$1745 $175.3
$115.2 . $91.8 .
$38.4
] - N
2022F 2023E 2024E 2025E 2026E 2022E 2023E 2024E 2025E
Gross Margin Expansion
2022E 2026E

Professional
Services: 16.3%
Gross Margin

Gross Profit:

$36.2 $446.6
Gross Margin: 31.2% Gross Mar Gross Margin:
31.5% 62.7%

Professional
Services: 16.1%
Gross Margin

Gross Profit:

Innovation &
Tech: 61.7%
Gross Margin




EBITDA Expansion Through Operating Leverage

(US$ in millions)

EBITDA & EBITDA Margin (1) Operating Expenses as % of Re"
{ Total Operating Expenses !
N—
24.7% PR Ll
21.5% 1 $99.7 40.8%
17.0% { 5603 | 37.7%
175.7
o 11.8% $ -
A% 121%
DD 11.3%
11.0%
25.4%
$95.6 9.0%
$45.0
$20.6
=
2022F 2023E 2024E 2025E 2026F 2022E 2023E 2024E 2025E

mR&D mS&M  GE&A

(1} EBITDA and EBITDA Margin are non-IFRS measures. See "Disclaimer.”




Valuation Overview
Peer Group

HUB Security’s capabilities position it as a powerful force in the high growth cybersecurity peer set

Selected Peers High Growth Cybersecurity Comparable:
Rationale
é. \ = QOperate in the similar industry with complementary end m
CLOUDFLARE’ CROWDSTRIKE * Valued on revenue multiples

= Best-in-class gross margins
e CYBERARK F:==:RTINET. * Focused on fast-growing, early-stage market

= New enfrants creating disruption through innovation

okta ¥ paloalto

Metrics (Median)

'21E - '22E Revenue Growth: 33.0% 2022E EBITDA Margi
RAP’DD 'llll Sentlnelone '22E - '23E Revenue Growth: 26.8% 2023E EBITDA Margi

2022E Gross Margin: 74.9% EV / 2022E Revenus
N\ varonis @zscaler

2023E Gross Margin: 76.0% EV / 2023E Revenus

Source: CaplQ and Factiet (market data as of March 15, 2022)




Valuation Overview
Benchmarking

Operational benchmarking — revenue growth and gross margin profiles

Total Revenue Growth
(FY2022E - FY2023E) Pe

60.1% 62.1%
51.4%

34.4% 33.7% 33.8%

31.2%
2]‘*%——5'3%————————————————————2&4%———2m

nn un %pa’oa"l"l:"‘o' FEATINET ?‘5”“;; cmunﬁ:ﬁ f;’zsca’er Oktd. ‘ SentinelOnes RAPIDED e CYBE!
Innovation & Tech Gross Margin
(FY2023E) P
81.6%
74.6% 76.0% 76.0% 77.3% 79.0% 74.9% —
66_8% ?0‘7% —-—--—--_--—--—_----_T?.m—-d----
nn nn % paloalto  Fi:RTINET ?‘;‘mms i uuﬁ;\é' > zscaler okta () sentinelone RAPIDF ecvasl

Source: CaplQ and Factiet (market data as of March 15, 2022)




Valuation Overview
Benchmarking (Cont’d)

Peer group profitability and Rule of 40 benchmarking

EBITDA Margin (1

(FY2023E) Pe«
28.6%
24.7% 23.8%
19.9%
15.5%
11.8% 12.2% —
. 126E o RN QSR GG R ——— i
23E okta (i sentnelone
Hij Bl  %caloalte Fomrner N 4 @zmolr (o0 RAPIDY) € cres
(21.6)%
Rule of 40 Analysis
(FY2023E) Pe«
84.7%
63.2%
54.3%
45.1% 48.9% 45.9% 46.8%,
= = - - = = - = === N - -
31.9% 31.1%
24.4%
nn nn %y paloalto’ Fi:RATINET :_%";TRIKE coned®s  @ozscaler  okbta il sentnelone RAPIDR ecvm

(1} EBITDA Margin is a non-IFRS measures. See "Disclaimer.”
Source: CaplQ and Factiet (market data as of March 15, 2022)




Valuation Overview
Benchmarking (Cont’d)

Peer group valuation benchmarking

EV / Revenue

(FY2023E) P
218 %
16.9 x
14.5 x
11.0 x
9.6 x

mmmaa SN L S _ _ S _ S _ . R - - - =g

T3% 74X Z5 X 18K
uu #spaloalto’  F::ATINET “ e, oy %> zscaler okta () sentnelone RAPIDFD 6 cYBERAF

Source: CaplQ and Factiet (market data as of March 15, 2022)




Valuation Overview
High Growth Cybersecurity - Regression Analysis

18 TN o N S S

e e e e -

50%

40%

30%

2023E Revenue Growth

20%

10%

0%
4.0 x

okta
9.6x
e
RAPIDF)
7.5%
\\ VAnonIS ...........
. ...f...ﬁrm:; ......
MSEINN oo
% paloalty ®
7.4 X 6 g
7.6 x
" 10.0 x

Source: Capl@ and Factiet (market data as of March 15, 2022)
Note: SentinelOne excluded from regression analysis due to outlier revenue growth

.
.......
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ey
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..........
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aene
------
.......
......

14.5x > zscaler
. 169 % .
ot

13.0 x 16.0 x

2023E Revenue Multiple
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T
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......
et

19.0:x




Investment Highlights

—HUB

ssssssss

Market leader in the confidential computing market with a pr
hardware solution

Large and rapidly growing confidential computing market ex;
reach $54 billion by 2026 at a CAGR of 95%-100%!(1)

Unique cyber security solution that protects sensitive commert
government data by preventing hostile intrusion at the hardw

Strong list of 1,500+ leading enterprise and government custot
continue to penetrate and build upon

Multiple organic and inorganic growth opportunities

Experienced cybersecurity team with former elite members of
Intelligence veterans

Compelling financial profile with a 58% projected revenue CA
between ‘22 and ‘26 and rapidly expanding gross margins an

(1} Everest Group: "Confidential Computing — The Next Frontier in Data Security”




{1

(2)
(3)

Financial Projection Model

USD (Millions) 2020 2021E"  2022E®  2023E 2024E 2025
Revenue

Professional Services $ 670 % 764 % 768 $ 827 $ 80 $ 9
Innov ation & Tec. $ 1.6 $ 18 $ 384 § 918 $ 1753 $ 34

Professional Services COGS $ 577 % 662 $ 643 $ 692 $ 746 $ 8
Innov ation & Tec. COGS $ 08 % 08 $ 147 § 305 § 555 %5 10
Cost of sales $ 585 % 670 % 790 % 997 % 1300 $ 19

Gross profit $ 101 $ 112 $§ 362 S 747 S 1342 S 25
Professional Services GM% 13.9% 13.4% 16.3% 16.2% 16.2% 16.
Innovation & Tec. GM % 51.7% 57.4% 61.7% 66.8% 68.4% é8

Gross Margin % 14.8% 14.4% J1.3% 42.8% 50.8% 57,

Operating Expenses $ 126 $ 210 $§ 293 S 4603 S 997 S 18

Research & Development $ 1.9 % 27 % 66 $ 156 § 272 § 5
Revenue % 2.8% 3.5% 5.8% 8.9% 10.3% I

Selling & marketing $ 31 % 56 % 123 % 255 % 427 $ 7
Revenue % 4.6% 7.2% 10.6% 14.6% 16.2% 17,
General & administrative $ 75 $ 127 % 104 $ 192 $ 299 $ 5
Revenue % 10.9% 16.2% 9.0% 11.0% 11.3% 12.

Operating profit S (249 S (98) S 70 S 145 S 345 S 7
Revenue % (3.6%) (12.5%) 6.1% 8.3% 13.1% 16,

EBITDA® S (1.4) $ (6.1) S 109 S 206 S 450 S 9
EBITDA Margin % (2.1%) (7.8%) 0.4% 11.8% 17.0% 21,

The estimated preliminary results for the year ended December 31, 2021 have not been audited or reviewed by the Company's independent registered public
Company's actual results may vary from the estimated preliminary results presented here due to the completion of ifs financial closing procedures and final ot
Accordingly, you should not place undue reliance on this preliminary data.

$38.4m estimates for FY2022E Innovation & Technology is based on existing pipeline of dedls in various stages of consideration and progress with over 70 comp
EBITDA is a non-IFRS measure. See “Disclaimer.”

Note: Revenue projections do not include potential consclidated revenues from expected ME&A activities.







